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S. S. KRESGE 
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- Detroit, Mich. 
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Detroit, Mich. 
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Wilmington, Del. 
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S. S. KREApE#OMPANY 


AND ^ 

CONSTITUENT COMPANIES 

CERTIFICATE 

_ nts of the S. S. Kresgc Company and its Constituent Companies, for the year ending December 31, 
the annexed Consolidated Balance Sheet is properly drawn up so as to show the true financial position 
companying statement of Surplus is correct, 

(Signed) PRICE WATERHOUSE & CO. 




We have audited the books and accot 
1914, and we certify that in our cpinit 
of the Company as at that date and the 

54 William St.. New York City 
February 9, 1915 ^ 

GENERAL BALANCEr-SHEET DECEMBER 31 
ASSETS 

PROPERTY (Book Values) 

Office Building Detroit 

Furniture and Fixtures and Permanent Improvements 
Advanced Rents and other Prepaid Items 
Good Will and Leases 

INVENTORY AND CURRENT ASSETS 


1914 


$ 656,036.64 
1,903,582.73 
184.980.71 


2,440,703 24 
47,890.66 
582,222 92 


Bills and Accounts Receivable .... 

Cash on Hand and in Bank 

Supplies, Stationery, etc. .... 

CAPITAL AND LIABILITIES 

CAPITAL STOCK 

Preferred 18,280 shares par value $100 
Common 50,000 shares par value $100 

Mortgage ..... 

Accounts and Bills Payable including ' Commission for Buyers and Managers 

I Income Tax Reserve & Office Bldg, obligation 
Dividends on Preferred and Common Stock payable January 2, 1915 
Surplus ..... 

SURPLUS ACCOUNT DECEMBER 31. 1914 

SALES FOR YEAR 1914 .... 

Net Income for year 1914 

Deduct Dividend on Preferred Stock 7 % - - - 128,76 

Deduct Dividend on Common Stock 6% - - 300,0( 

Transferred to Surplus account Dec. 31, 1914^^ - 

Balance Jan. I. 1914 - 

Surplus December 31, 1914 

Earnings Common Stock 1912 - - 11.51% 

.1913 - - 14.68% 

.1914 - - 20.43% 


325,000 00 
1,231,724.16 
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